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*XLGDQFH IRU ,QGXVWU\�

3RVWPDUNHWLQJ $GYHUVH (YHQW 5HSRUWLQJ IRU 0HGLFDO 3URGXFWV
DQG 'LHWDU\ 6XSSOHPHQWV 'XULQJ D 3DQGHPLF

,� ,1752'8&7,21

7KLV�JXLGDQFH�SURYLGHV UHFRPPHQGDWLRQV WR�LQGXVWU\ UHJDUGLQJ SRVWPDUNHWLQJ DGYHUVH�
HYHQW UHSRUWLQJ IRU GUXJV��ELRORJLFV� PHGLFDO GHYLFHV��FRPELQDWLRQ�SURGXFWV�� DQG�GLHWDU\
VXSSOHPHQWV GXULQJ D SDQGHPLF� )'$ DQWLFLSDWHV WKDW GXULQJ D�SDQGHPLF� LQGXVWU\ DQG )'$�
ZRUNIRUFHV PD\ EH UHGXFHG EHFDXVH RI�KLJK HPSOR\HH�DEVHQWHHLVP ZKLOH�UHSRUWLQJ RI
DGYHUVH�HYHQWV� UHODWHG WR�ZLGHVSUHDG XVH RI�PHGLFDO SURGXFWV�LQGLFDWHG IRU�WKH WUHDWPHQW RU
SUHYHQWLRQ RI WKH�SDWKRJHQ�FDXVLQJ�WKH�SDQGHPLF PD\ LQFUHDVH� 7KH H[WHQW�RI�WKHVH SRVVLEOH�
FKDQJHV LV XQNQRZQ�� 7KLV�JXLGDQFH GLVFXVVHV )'$¶V�LQWHQGHG�DSSURDFK WR HQIRUFHPHQW RI�
DGYHUVH HYHQW UHSRUWLQJ UHTXLUHPHQWV IRU PHGLFDO SURGXFWV DQG GLHWDU\ VXSSOHPHQWV GXULQJ�D�
SDQGHPLF� )'$�EHOLHYHV WKLV DSSURDFK ZLOO�PDNH LW�SRVVLEOH�IRU ILUPV ZLWK�UHSRUWLQJ
UHVSRQVLELOLWLHV�WR�IRFXV WKHLU OLPLWHG UHVRXUFHV RQ�WKH�IROORZLQJ W\SHV RI UHSRUWV�

UHSRUWV UHODWHG WR�PHGLFDO SURGXFWV LQGLFDWHG IRU�WKH WUHDWPHQW RU SUHYHQWLRQ
RI WKH�SDWKRJHQ�FDXVLQJ�WKH�SDQGHPLF

ϭ 7KLV JXLGDQFH KDV EHHQ SUHSDUHG E\ WKH 2IILFH RI 6XUYHLOODQFH DQG (SLGHPLRORJ\ LQ WKH &HQWHU IRU 'UXJ (YDOXDWLRQ
DQG 5HVHDUFK �&'(5� LQ FRRSHUDWLRQ ZLWK WKH 2IILFH RI &RXQWHUWHUURULVP DQG (PHUJLQJ 7KUHDWV �2&(7� LQ WKH
2IILFH RI WKH &RPPLVVLRQHU DQG WKH &HQWHUV IRU %LRORJLFV (YDOXDWLRQ DQG 5HVHDUFK �&%(5�� 'HYLFHV DQG
5DGLRORJLFDO +HDOWK �&'5+�� DQG )RRG 6DIHW\ DQG $SSOLHG 1XWULWLRQ �&)6$1� DW WKH )RRG DQG 'UXJ
$GPLQLVWUDWLRQ�

Ϯ )RU�UHTXLUHPHQWV�UHODWHG�WR�FRPELQDWLRQ�SURGXFWV�UHIHU�WR����&)5�SDUW����VHH����)5��������7KHVH�DUH�GHVFULEHG�LQ�WKH�
JXLGDQFH�3RVWPDUNHWLQJ�6DIHW\�5HSRUWLQJ�IRU�&RPELQDWLRQ�3URGXFWV��DFFHVVLEOH�DW�
KWWSV���ZZZ�IGD�JRY�PHGLD��������GRZQORDG��,Q�DGGLWLRQ�WR�DSSOLFDWLRQ�W\SH�EDVHG�UHSRUWLQJ�UHTXLUHPHQWV��VHH����&)5�
������E����&RPELQDWLRQ�3URGXFW�$SSOLFDQWV�DUH�DOVR�VXEMHFW�WR�FHUWDLQ�VDIHW\�UHSRUWLQJ�UHTXLUHPHQWV�DVVRFLDWHG�ZLWK�WKH�
FRQVWLWXHQW�SDUWV�RI�WKH�FRPELQDWLRQ�SURGXFW��VHH����&)5�������F����)'$�UHFRPPHQGHG�UHSRUWLQJ�GXULQJ�D�SDQGHPLF�ZLWK�
KLJK�HPSOR\HH�DEVHQWHHLVP�IRU�DSSOLFDWLRQ�W\SH�EDVHG�UHSRUWLQJ�UHTXLUHPHQWV�DQG�WKRVH�DVVRFLDWHG�ZLWK�WKH�FRQVWLWXHQW�
SDUWV�RI�D�FRPELQDWLRQ�SURGXFW�DUH�DV�GHVFULEHG�LQ�7DEOH���

ϯ )RU SXUSRVHV RI WKLV JXLGDQFH� WKH WHUP DGYHUVH HYHQW LQFOXGHV DGYHUVH H[SHULHQFH DQG DGYHUVH UHDFWLRQ���7KH�DSSHQGL[�
OLVWV LQ DEEUHYLDWHG IRUP WKH FXUUHQW DGYHUVH HYHQW UHSRUWLQJ UHTXLUHPHQWV IRU GUXJV� ELRORJLFV� PHGLFDO GHYLFHV� DQG
GLHWDU\ VXSSOHPHQWV� 5HIHU WR WKH UHOHYDQW VWDWXWHV� UHJXODWLRQV� DQG JXLGDQFH GRFXPHQWV IRU FRPSOHWH LQIRUPDWLRQ�

7KLV JXLGDQFH UHSUHVHQWV WKH )RRG�DQG 'UXJ $GPLQLVWUDWLRQ¶V �)'$¶V� FXUUHQW�WKLQNLQJ RQ�WKLV WRSLF� ,W
GRHV�QRW FUHDWH RU FRQIHU DQ\ ULJKWV IRU RU RQ�DQ\ SHUVRQ DQG�GRHV QRW RSHUDWH WR�ELQG )'$�RU�WKH SXEOLF�
<RX FDQ�XVH DQ DOWHUQDWLYH DSSURDFK LI WKH DSSURDFK VDWLVILHV WKH UHTXLUHPHQWV RI WKH DSSOLFDEOH VWDWXWHV
DQG�UHJXODWLRQV� ,I \RX ZDQW WR GLVFXVV DQ�DOWHUQDWLYH DSSURDFK� FRQWDFW WKH�)'$�VWDII UHVSRQVLEOH IRU
LPSOHPHQWLQJ WKLV�JXLGDQFH� ,I \RX FDQQRW LGHQWLI\ WKH DSSURSULDWH )'$�VWDII� FDOO WKH�DSSURSULDWH
QXPEHU OLVWHG RQ�WKH WLWOH SDJH RI WKLV JXLGDQFH�
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RWKHU UHSRUWV LQGLFDWHG�LQ WKLV�JXLGDQFH

UHSRUWV RQ�SURGXFWV SUHVHQWLQJ VSHFLDO FRQFHUQV DV VSHFLILHG E\ )'$

7KLV�JXLGDQFH�LV�QRW�LQWHQGHG WR�GLVFRXUDJH DGYHUVH�HYHQW UHSRUWLQJ GXULQJ�D SDQGHPLF�E\ ILUPV
WKDW DUH DEOH WR�FRQWLQXH UHSRUWLQJ RSHUDWLRQV�� ,Q DGGLWLRQ� WKLV�JXLGDQFH�GRHV QRW�DGGUHVV
PRQLWRULQJ DQG�UHSRUWLQJ RI�DGYHUVH HYHQWV�WKDW PLJKW EH�LPSRVHG�DV D FRQGLWLRQ IRU PHGLFDO
SURGXFWV DXWKRUL]HG�IRU HPHUJHQF\ XVH XQGHU�VHFWLRQ ����RI WKH )HGHUDO )RRG� 'UXJ� DQG &RVPHWLF
$FW �)'	& $FW� ����8�6�&� ���EEE����� 7KLV�JXLGDQFH�DOVR GRHV QRW�DGGUHVV PRQLWRULQJ DQG
UHSRUWLQJ�RI�DGYHUVH�HYHQWV DV UHTXLUHG E\ UHJXODWLRQV HVWDEOLVKLQJ WKH�FRQGLWLRQV IRU
LQYHVWLJDWLRQDO XVH�RI GUXJV� ELRORJLFV��DQG GHYLFHV���6HH ���&)5�SDUWV ����DQG �����

)'$�LV�UHYLVLQJ�WKH�ILQDO�JXLGDQFH�IRU�LQGXVWU\�HQWLWOHG�³3RVWPDUNHWLQJ�$GYHUVH�(YHQW�5HSRUWLQJ�
IRU�0HGLFDO�3URGXFWV�DQG�'LHWDU\�6XSSOHPHQWV�'XULQJ�DQ�,QIOXHQ]D�3DQGHPLF��������ILQDO�
JXLGDQFH��WR�FODULI\�WKDW�WKH�JXLGDQFH�LV�DSSOLFDEOH�WR�DQ\�SDQGHPLF��QRW�MXVW�DQ�LQIOXHQ]D�
SDQGHPLF���7KLV�DFWLRQ�LV�QHFHVVDU\�WR�DGGUHVV�WKH�&RURQDYLUXV�'LVHDVH�������&29,'����
SDQGHPLF�DQG�WR�HQVXUH�WKDW�WKH�$JHQF\¶V�UHFRPPHQGDWLRQV�LQ�WKH������ILQDO�JXLGDQFH�DSSO\�WR
DQ\�SDQGHPLF��LQFOXGLQJ�&29,'������$FFRUGLQJO\��WKLV�JXLGDQFH�UHSODFHV�WKH������ILQDO�
JXLGDQFH�

)'$¶V JXLGDQFH�GRFXPHQWV��LQFOXGLQJ WKLV�JXLGDQFH� GR�QRW�HVWDEOLVK�OHJDOO\ HQIRUFHDEOH
UHVSRQVLELOLWLHV� ,QVWHDG� JXLGDQFHV GHVFULEH WKH�$JHQF\
V FXUUHQW WKLQNLQJ RQ�D WRSLF DQG VKRXOG
EH YLHZHG RQO\ DV UHFRPPHQGDWLRQV� XQOHVV VSHFLILF UHJXODWRU\ RU VWDWXWRU\ UHTXLUHPHQWV DUH
FLWHG� 7KH XVH RI�WKH ZRUG VKRXOG�LQ�$JHQF\ JXLGDQFHV PHDQV�WKDW VRPHWKLQJ LV�VXJJHVWHG RU
UHFRPPHQGHG� EXW�QRW�UHTXLUHG�

,,� %$&.*5281'

)'$�SOD\V�D�FULWLFDO�UROH�LQ�SURWHFWLQJ�WKH�8QLWHG�6WDWHV�IURP�WKUHDWV�VXFK�DV HPHUJLQJ�LQIHFWLRXV�
GLVHDVHV��LQFOXGLQJ�WKH�&29,'����SDQGHPLF� )'$�LV�FRPPLWWHG WR�SURYLGLQJ�WLPHO\�JXLGDQFH�WR�
VXSSRUW�FRQWLQXLW\�DQG�UHVSRQVH�HIIRUWV�WR�WKLV�SDQGHPLF�

3DQGHPLF�SUHSDUHGQHVV LV�D JOREDO UHVSRQVLELOLW\� ,W LV�H[SHFWHG WKDW ZLGHVSUHDG KXPDQ RXWEUHDNV
RI�D�SDQGHPLF��ZKHWKHU RYHUVHDV�RU�LQ�WKH�8QLWHG 6WDWHV� ZLOO�DIIHFW LQGXVWU\¶V QRUPDO IXQFWLRQV�
$OWKRXJK RYHUVHDV RXWEUHDNV PD\ QRW�VHHP�WR�GLUHFWO\ DIIHFW GRPHVWLF RSHUDWLRQV� LQWHUQDWLRQDO
PHGLFDO SURGXFW DQG GLHWDU\ VXSSOHPHQW SURGXFWLRQ��DYDLODELOLW\� DQG DGYHUVH HYHQW UHSRUWLQJ PD\
EH GLVUXSWHG�LI D ILUP¶V�LQWHUQDWLRQDO VLWHV�DUH�DIIHFWHG� 7KXV� LQGXVWU\ VKRXOG�GHYHORS SODQV�WR�
HQVXUH FRQWLQXLW\ RI�RSHUDWLRQV GXULQJ�D�SDQGHPLF �GLVFXVVHG LQ�VHFWLRQ ,,,�%�� ,W LV�LPSRUWDQW WKDW
ILUPV�FRQVLGHU WKH DGYHUVH�HYHQW UHSRUWLQJ IXQFWLRQV RI�WKHLU 8�6� ORFDWLRQV DQG WKHLU LQWHUQDWLRQDO
ORFDWLRQV LQ�WKH IDFH RI�D SRWHQWLDO SDQGHPLF�

,,,� 35(3$5('1(66 )25 $'9(56( (9(17 5(3257,1* '85,1* $
3$1'(0,&

$� ,QIRUPDWLRQ RQ 3DQGHPLF 3UHSDUHGQHVV

7KH 'HSDUWPHQW RI�+HDOWK DQG +XPDQ 6HUYLFHV �++6��SURYLGHV D YDULHW\ RI LQIRUPDWLRQ DERXW

ϰ )RU LQIRUPDWLRQ UHJDUGLQJ (PHUJHQF\ 8VH $XWKRUL]DWLRQV �(8$V�� SOHDVH UHIHU WR WKH JXLGDQFH RQ (PHUJHQF\ 8VH
$XWKRUL]DWLRQ RI 0HGLFDO 3URGXFWV �-XO\ ������ DYDLODEOH RQ WKH LQWHUQHW DW
KWWS���ZZZ�IGD�JRY�5HJXODWRU\,QIRUPDWLRQ�*XLGDQFHV�XFP�������KWP�
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SDQGHPLFV� LQFOXGLQJ�JHQHUDO LQIRUPDWLRQ RQ�SDQGHPLF SUHSDUHGQHVV SODQQLQJ��H�J��3DQGHPLF�
3UHSDUHGQHVV 5HVRXUFHV�� 0DQXIDFWXUHUV VKRXOG�UHIHU�WR�WKH�:HE�VLWH IUHTXHQWO\ IRU XSGDWHG�
LQIRUPDWLRQ RQ SDQGHPLFV�

%� 'HYHORSPHQW RI�D�&RQWLQXLW\�RI�2SHUDWLRQV 3ODQ LQ WKH�&DVH�RI D 3DQGHPLF

7R DFFHVV JHQHUDO LQIRUPDWLRQ RQ�SDQGHPLF�SUHSDUHGQHVV SODQQLQJ� ILUPV VKRXOG�UHIHU WR�WKH
+HDOWK&DUH�(PHUJHQF\�3UHSDUHGQHVV�,QIRUPDWLRQ�*DWHZD\� :HE�VLWH�� 7KLV�VLWH LQFOXGHV�
UHVRXUFHV�IRU� GHYHORSLQJ D FRQWLQXLW\ RI�RSHUDWLRQV SODQ��&223� WR HQVXUH WKDW�D�ILUP¶V RSHUDWLRQV
FRQWLQXH GXULQJ DOO VWDJHV�RI D�SDQGHPLF��

7KLV JXLGDQFH�LV�OLPLWHG WR�)'$�UHFRPPHQGDWLRQV IRU UHSRUWLQJ DGYHUVH�HYHQWV�GXULQJ�D SHULRG RI
SDQGHPLF� (DFK ILUP¶V SDQGHPLF &223 SODQ VKRXOG�LQFOXGH LQVWUXFWLRQV IRU UHSRUWLQJ�DGYHUVH�
HYHQWV DQG SURYLGH D SODQ IRU�WKH VXEPLVVLRQ�RI�DQ\ VWRUHG�UHSRUWV QRW VXEPLWWHG�LQ�WKH�UHJXODWRU\
WLPHIUDPHV�

&� )'$ ([SHFWDWLRQV IRU $GYHUVH�(YHQW 5HSRUWLQJ 'XULQJ D 3DQGHPLF

�� 5HSRUWLQJ 5HTXLUHPHQWV 'XULQJ D�3DQGHPLF

'XULQJ D�SDQGHPLF� QRUPDO DGYHUVH HYHQW UHSRUWLQJ SURFHVVHV�VKRXOG�EH�PDLQWDLQHG WR�WKH
PD[LPXP H[WHQW SRVVLEOH� $OO�DGYHUVH HYHQW�GDWD�VKRXOG�EH KDQGOHG XVLQJ HDFK ILUP¶V XVXDO
VWDQGDUG RSHUDWLQJ SURFHGXUHV� DQG UHJXODWRU\ DQG VWDWXWRU\ UHTXLUHPHQWV IRU DGYHUVH HYHQW
UHSRUWLQJ VKRXOG�EH PHW�WR�WKH PD[LPXP�H[WHQW SRVVLEOH�

)LUPV VKRXOG�GHYHORS DQG�SUHSDUH�WR�LPSOHPHQW WKHLU &223 LQ�WKH HYHQW WKDW WKH\ DUH QRW DEOH WR
IXOILOO DOO�DGYHUVH HYHQW UHSRUWLQJ�UHTXLUHPHQWV EHFDXVH�RI SDQGHPLF�UHODWHG KLJK HPSOR\HH
DEVHQWHHLVP� )'$ UHFRPPHQGV�WKDW LQ�SODQQLQJ� ILUPV�FRQVLGHU�WKH�IROORZLQJ W\SHV RI IDFWRUV �QRW
DOO�LQFOXVLYH��

:KDW�DFWLYLWLHV DUH�GLUHFWO\ UHOHYDQW WR�WKH�SURFHVVLQJ DQG VXEPLVVLRQ�RI�PDQGDWRU\
DGYHUVH HYHQW UHSRUWV�WR�)'$"

+RZ ZRXOG�VLWHV EDVHG LQ WKH�8QLWHG 6WDWHV DQG DEURDG EH GLIIHUHQWLDOO\ DIIHFWHG E\ D
SDQGHPLF"

:KDW�DUH�WKH�UHODWLYH DPRXQWV�RI�UHVRXUFHV GHGLFDWHG�WR�PDQGDWRU\ DGYHUVH�HYHQW
UHSRUWLQJ DW HDFK VLWH"

)LUPV WKDW DUH�XQDEOH�WR�IXOILOO�QRUPDO DGYHUVH HYHQW�UHSRUWLQJ UHTXLUHPHQWV GXULQJ D SDQGHPLF�
VKRXOG�PDLQWDLQ�GRFXPHQWDWLRQ RI ERWK�RI�WKH IROORZLQJ�FRQGLWLRQV͗

�� 'HFODUDWLRQ RI D�SDQGHPLF �H�J�� E\ WKH�:RUOG�+HDOWK�2UJDQL]DWLRQ�� LQFOXGLQJ GDWH RI

ϱ KWWSV���ZZZ�FGF�JRY�FRURQDYLUXV������QFRY�SKS�SDQGHPLF�SUHSDUHGQHVV�UHVRXUFHV�KWPO

ϲ $YDLODEOH DW +HDOWK&DUH�(PHUJHQF\�3UHSDUHGQHVV�,QIRUPDWLRQ�*DWHZD\��KWWSV���DVSUWUDFLH�KKV�JRY��HV�

ϳ 6HH�&RQWLQXLW\�RI�2SHUDWLRQV��&223���%XVLQHVV�&RQWLQXLW\�3ODQQLQJ�DYDLODEOH�DW�KWWSV���DVSUWUDFLH�KKV�JRY�WHFKQLFDO�
UHVRXUFHV����FRQWLQXLW\�RI�RSHUDWLRQV�FRRS�EXVLQHVV�FRQWLQXLW\�SODQQLQJ����͘
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GHFODUDWLRQ RI WKH�SDQGHPLF DQG HQGLQJ GDWH RI WKH SDQGHPLF� DQG

�� +LJK DEVHQWHHLVP DQG�RU RWKHU IDFWRUV �H�J�� DQ LQFUHDVH�LQ DGYHUVH�HYHQW UHSRUWLQJ� WKDW
LV�DUH SUHYHQWLQJ WKH ILUP IURP PHHWLQJ QRUPDO DGYHUVH HYHQW�UHSRUWLQJ UHTXLUHPHQWV

7KH DSSURSULDWH )'$�RUJDQL]DWLRQDO XQLWV UHVSRQVLEOH IRU DGYHUVH HYHQW UHSRUWLQJ FRPSOLDQFH
VKRXOG�EH QRWLILHG ZKHQ WKHVH FRQGLWLRQV H[LVW DV�VRRQ�DV�SUDFWLFDEOH��UHFRJQL]LQJ�WKDW�QRWLILFDWLRQV�
PD\�EH�GHOD\HG�GXH�WR�WKH�QHHG�WR�DGGUHVV�PRUH�XUJHQW�VDIHW\�LVVXHV�

�� (QIRUFHPHQW $SSURDFK 'XULQJ�D�3DQGHPLF�ZLWK�+LJK�(PSOR\HH $EVHQWHHLVP

)'$�DQWLFLSDWHV WKDW GXULQJ D�SDQGHPLF��LQGXVWU\ DQG )'$ ZRUNIRUFHV PD\ EH UHGXFHG EHFDXVH RI�
KLJK HPSOR\HH�DEVHQWHHLVP DW WKH�VDPH WLPH WKDW�UHSRUWLQJ RI�DGYHUVH HYHQWV UHODWHG WR�SDQGHPLF�
UHODWHG PHGLFDO SURGXFWV�PD\ LQFUHDVH�

)'$�HQFRXUDJHV DOO ILUPV�WR�SODQ�IRU WKHVH�FLUFXPVWDQFHV WR�PDLQWDLQ WKH KLJKHVW IHDVLEOH OHYHO RI�
DGYHUVH�HYHQW PRQLWRULQJ DQG UHSRUWLQJ WKURXJKRXW�WKH SDQGHPLF�SHULRG ZKHQ D ILUP LV
H[SHULHQFLQJ SDQGHPLF�UHODWHG�KLJK HPSOR\HH DEVHQWHHLVP� 5HFRJQL]LQJ WKDW�D�SDQGHPLF�PD\
UHGXFH D ILUP¶V FDSDFLW\ WR FRPSO\ ZLWK�DGYHUVH�HYHQW�UHSRUWLQJ UHTXLUHPHQWV� KRZHYHU� )'$
RIIHUV WKLV JHQHUDO JXLGDQFH�WR�KHOS�PDQXIDFWXUHUV VWUDWHJL]H�XVH RI�WKHLU UHVRXUFHV�

$V�H[SODLQHG EHORZ� )'$ GRHV QRW�LQWHQG WR�REMHFW LI��EHFDXVH�RI SDQGHPLF�UHODWHG KLJK HPSOR\HH�
DEVHQWHHLVP� FHUWDLQ UHTXLUHG DGYHUVH�HYHQW UHSRUWV DUH QRW�VXEPLWWHG�WR�WKH )'$ ZLWKLQ�WKH�
WLPHIUDPHV UHTXLUHG E\ VWDWXWH DQG UHJXODWLRQ��SURYLGHG WKDW DQ\ GHOD\HG UHSRUWV�DUH VXEPLWWHG�
ZLWKLQ���PRQWKV RI�WKH UHVWRUDWLRQ RI DGYHUVH HYHQW�UHSRUWLQJ SURFHVVHV WR�WKHLU SUH� SDQGHPLF�VWDWH
�VHH VHFWLRQ ,,,�' IRU�GLVFXVVLRQ RI SULRULWL]LQJ WLPHIUDPHV IRU�VXEPLVVLRQ�RI VWRUHG UHSRUWV��

7DEOH���LQGLFDWHV ZKLFK�UHSRUWV�ILUPV PD\ JHQHUDOO\ VWRUH LI�QHFHVVDU\ EHFDXVH RI�SDQGHPLF�
UHODWHG KLJK HPSOR\HH�DEVHQWHHLVP��ZLWKRXW�)'$ REMHFWLRQ� :KHUH 7DEOH ��LQGLFDWHV D W\SH RI
UHSRUW PD\ EH VWRUHG�LI�QHFHVVDU\� WKLV�PHDQV WKDW )'$�GRHV QRW�LQWHQG WR�REMHFW�LI�ILUPV PDLQWDLQ
QHZO\ UHFHLYHG LQIRUPDWLRQ UHJDUGLQJ WKH XQGHUO\LQJ DGYHUVH HYHQWV DQG GR�QRW�VXEPLW UHSRUWV LQ�
WKH WLPHIUDPHV PDQGDWHG E\ VWDWXWH RU�UHJXODWLRQ� +RZHYHU��DQ\ GHOD\HG UHSRUWV PXVW EH
VXEPLWWHG DIWHU�DGYHUVH HYHQW UHSRUWLQJ SURFHVVHV KDYH�EHHQ�UHVWRUHG WR�WKH SUH�SDQGHPLF VWDWH�
)LUPV VKRXOG�PDLQWDLQ�UHFRUGV WR�LGHQWLI\ ZKDW�KDV�EHHQ VWRUHG DQG ZKHQ WKH�SURFHVVHV ZHUH
UHVWRUHG�

7KLV JXLGDQFH�GRHV QRW�DSSO\ WR DGYHUVH HYHQW�UHSRUWLQJ GXULQJ D�SDQGHPLF E\ ILUPV WKDW�DUH DEOH
WR�FRQWLQXH�UHSRUWLQJ RSHUDWLRQV� )LUPV WKDW�DUH DEOH WR�UHSRUW PRUH WKDQ�WKH PLQLPXP�GHVFULEHG LQ�
7DEOH ��EXW�OHVV WKDQ WKDW�UHTXLUHG E\ WKH�VWDWXWH DQG�DSSOLFDEOH UHJXODWLRQV VKRXOG�SULRULWL]H WKH�
RUGHU RI UHSRUW�VXEPLVVLRQV� )RU H[DPSOH� UHSRUWV ZLWK UHJXODWRU\ WLPHIUDPHV RI ���GD\V RU OHVV
�H�J�� ���GD\ UHSRUWV� ���GD\ UHSRUWV��VKRXOG�EH VXEPLWWHG�EHIRUH�SHULRGLF VDIHW\ UHSRUWV�� 'XULQJ�D�
SDQGHPLF� DOO ILUPV DUH�VWURQJO\ HQFRXUDJHG WR�VXEPLW�DV�PDQ\ UHTXLUHG UHSRUWV DV SRVVLEOH� 7KLV�
ZLOO�PLQLPL]H�UHSRUWLQJ EXUGHQV RQFH DGYHUVH HYHQW�UHSRUWLQJ SURFHVVHV KDYH EHHQ�UHVWRUHG WR�WKH
SUH�SDQGHPLF�VWDWH�

)'$�LQWHQGV WR�FRPPXQLFDWH ZLWK ILUPV LI�WKHUH DUH SURGXFWV DQG�LVVXHV�WKDW SUHVHQW VSHFLDO
FRQFHUQV DQG IRU ZKLFK WKH DJHQF\ WKHUHIRUH H[SHFWV FRPSOLDQFH�ZLWK QRUPDO�UHSRUWLQJ DV
UHTXLUHG�E\ VWDWXWH DQG UHJXODWLRQ GXULQJ WKH�SDQGHPLF� 6SHFLDO FRQFHUQV FRXOG LQFOXGH�

SURGXFW�UHODWHG VDIHW\ LVVXHV VXFK DV �EXW�QRW� OLPLWHG WR��QHZO\ HPHUJLQJ VDIHW\ LVVXHV
�H�J�� DQ DQWLK\SHUWHQVLYH GUXJ DVVRFLDWHG ZLWK OLYHU IDLOXUH RU D QRQ�SDQGHPLF�UHODWHG
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YDFFLQH DVVRFLDWHG ZLWK DQDSK\OD[LV�

SURGXFW SUREOHPV�ZLWK�DVVRFLDWHG DGYHUVH HYHQWV��H�J�� QRQIDWDO�VHULRXV�LQIHFWLRQV
DVVRFLDWHG ZLWK D SUH�ILOOHG�V\ULQJH�WKDW�ZDV UHFDOOHG GXH WR�EDFWHULDO FRQWDPLQDWLRQ�

$V�LQGLFDWHG LQ�7DEOH����LI )'$�KDV�VSHFLILHG D SURGXFW�DV�SUHVHQWLQJ VSHFLDO�FRQFHUQV� ILUPV PXVW�
VXEPLW�UHTXLUHG DGYHUVH HYHQW�UHSRUWV�UHJDUGOHVV RI�WKH�PRUH JHQHUDO UHFRPPHQGDWLRQV LQ 7DEOH�����
$VLGH�IURP�WKLV�FLUFXPVWDQFH� LQ�7DEOH��� UHSRUWLQJ UHFRPPHQGDWLRQV IRU GUXJV DQG ELRORJLFV�DUH
SULRULWL]HG E\ W\SH RI SURGXFW VR�WKDW�UHSRUWLQJ FDQ IRFXV�RQ SURGXFWV WKDW DUH�OLNHO\ WR�KDYH�JUHDWHU
XVH DQG PD\ QHFHVVLWDWH JUHDWHU PRQLWRULQJ GXULQJ D�SDQGHPLF� )XUWKHU� ���GD\ UHSRUWV�KDYH
SULRULW\ RYHU SHULRGLF UHSRUWV� )RU�PHGLFDO GHYLFHV��WKH UHSRUWLQJ SULRULW\ LV�VSHFLILHG E\ RXWFRPH
�L�H�� IDWDO�RXWFRPH�YV��QRQIDWDO RXWFRPH�� 7DEOH ��DOVR LQFOXGHV UHSRUWLQJ UHFRPPHQGDWLRQV IRU
RWKHU SURGXFWV DQG DGGLWLRQDO GHWDLOV�

'� 5HSRUWLQJ $IWHU�WKH�3DQGHPLF

$IWHU WKH�SDQGHPLF LV�UHVROYHG DQG�D�SUH�SDQGHPLF�VWDWH�KDV�EHHQ�UHVWRUHG��LW�LV�H[SHFWHG WKDW ILUPV�
ZLOO UHVXPH�IXOILOOLQJ DOO UHSRUWLQJ UHTXLUHPHQWV RQ�WLPH DV ZHOO DV VXEPLW�UHSRUWV WKDW�ZHUH VWRUHG
EHFDXVH�RI SDQGHPLF�UHODWHG KLJK HPSOR\HH�DEVHQWHHLVP� )LUPV VKRXOG IROORZ�WKHLU SODQ�IRU WKH
VXEPLVVLRQ�RI�WKH VWRUHG UHSRUWV QRW�VXEPLWWHG LQ�WKH UHJXODWRU\ WLPHIUDPHV� )LUPV DUH JHQHUDOO\
H[SHFWHG WR�VXEPLW�VWRUHG UHSRUWV WR�)'$�ZLWKLQ���PRQWKV�RI�UHVWRUDWLRQ RI WKH DGYHUVH HYHQW
UHSRUWLQJ SURFHVV�WR�WKH�SUH�SDQGHPLF�VWDWH� )LUPV VKRXOG�SULRULWL]H WKH�RUGHU RI�VXEPLVVLRQ�IRU
VWRUHG�UHSRUWV� )RU�H[DPSOH� UHSRUWV ZLWK�UHJXODWRU\ WLPHIUDPHV RI����GD\V RU�OHVV��H�J�� ���GD\
UHSRUWV�����GD\ UHSRUWV� VKRXOG�EH VXEPLWWHG�EHIRUH�SHULRGLF�VDIHW\ UHSRUWV�

)LUPV WKDW FDQQRW PHHW DGYHUVH HYHQW�UHSRUWLQJ UHTXLUHPHQWV�DW WKH�PLQLPXP�OHYHOV LGHQWLILHG LQ
WKLV�JXLGDQFH�VKRXOG FRQVXOW�WKH�DSSURSULDWH )'$ RUJDQL]DWLRQDO XQLW�UHVSRQVLEOH IRU DGYHUVH HYHQW
UHSRUWLQJ FRPSOLDQFH�

,9� 3$3(5:25. 5('8&7,21�$&7 2) ����

7KLV�JXLGDQFH�FRQWDLQV LQIRUPDWLRQ�FROOHFWLRQ SURYLVLRQV�WKDW DUH�VXEMHFW WR UHYLHZ E\ WKH 2IILFH RI�
0DQDJHPHQW DQG�%XGJHW �20%��XQGHU WKH 3DSHUZRUN 5HGXFWLRQ�$FW RI ���� ����8�6�&�
�����������

7KH WLPH�UHTXLUHG WR FRPSOHWH WKLV�LQIRUPDWLRQ FROOHFWLRQ LV�HVWLPDWHG WR�DYHUDJH ���KRXUV�SHU
UHVSRQVH�WR�SUHSDUH DQ DGYHUVH UHSRUWLQJ SODQ�IRU�D &223 DQG ��KRXUV SHU UHVSRQVH WR�QRWLI\ )'$�
ZKHQ�QRUPDO UHSRUWLQJ LV�QRW�IHDVLEOH� WR�PDLQWDLQ�GRFXPHQWDWLRQ RI WKH SDQGHPLF FRQGLWLRQV DQG�
UHVXOWDQW KLJK DEVHQWHHLVP� DQG WR PDLQWDLQ�UHFRUGV WR�LGHQWLI\ ZKDW UHSRUWV KDYH EHHQ VWRUHG DQG
ZKHQ WKH UHSRUWLQJ SURFHVV ZDV UHVWRUHG� LQFOXGLQJ WKH�WLPH WR�UHYLHZ LQVWUXFWLRQV� VHDUFK H[LVWLQJ
GDWD VRXUFHV� JDWKHU WKH GDWD QHHGHG� DQG FRPSOHWH�DQG UHYLHZ WKH LQIRUPDWLRQ FROOHFWLRQ� 6HQG
FRPPHQWV UHJDUGLQJ WKLV�EXUGHQ HVWLPDWH�RU�VXJJHVWLRQV IRU UHGXFLQJ WKLV�EXUGHQ WR�

2IILFH�RI 6XUYHLOODQFH�DQG�(SLGHPLRORJ\� &HQWHU IRU�'UXJ (YDOXDWLRQ DQG 5HVHDUFK� )RRG DQG
'UXJ $GPLQLVWUDWLRQ� ������1HZ +DPSVKLUH�$YH�� %OGJ� ����UP� ������6LOYHU 6SULQJ� 0'
�����������

7KLV JXLGDQFH�DOVR UHIHUV�WR�SUHYLRXVO\ DSSURYHG�FROOHFWLRQV RI�LQIRUPDWLRQ IRXQG LQ�)'$¶V
DGYHUVH HYHQW UHSRUWLQJ UHTXLUHPHQWV LQ����&)5 �����������������������������������������
������������������DQG SDUW�������7KHVH�UHJXODWLRQV FRQWDLQ FROOHFWLRQV RI�LQIRUPDWLRQ WKDW�DUH
VXEMHFW WR�UHYLHZ�E\ WKH 2IILFH RI 0DQDJHPHQW DQG�%XGJHW �20%� XQGHU WKH�3DSHUZRUN



&RQWDLQV 1RQELQGLQJ 5HFRPPHQGDWLRQV

�

5HGXFWLRQ $FW RI����������8�6�&������������ DQG DUH DSSURYHG XQGHU�20% FRQWURO QXPEHUV
��������������������� ��������������������� �����������DQG ���������� ,Q DGGLWLRQ� WKH
JXLGDQFH�DOVR UHIHUV�WR�DGYHUVH HYHQW�UHSRUWV�IRU QRQSUHVFULSWLRQ KXPDQ�GUXJ SURGXFWV�PDUNHWHG
ZLWKRXW�DQ DSSURYHG DSSOLFDWLRQ DQG GLHWDU\ VXSSOHPHQWV UHTXLUHG XQGHU�VHFWLRQV ����DQG ����RI
WKH�$FW ����8�6�&� ���DD DQG ���DD�����ZKLFK LQFOXGH FROOHFWLRQV RI�LQIRUPDWLRQ DSSURYHG XQGHU
20% FRQWURO QXPEHUV�����������DQG ����������

$Q�DJHQF\�PD\�QRW�FRQGXFW�RU�VSRQVRU��DQG�D�SHUVRQ�LV�QRW�UHTXLUHG�WR�UHVSRQG�WR��D�FROOHFWLRQ�
RI�LQIRUPDWLRQ�XQOHVV�LW�GLVSOD\V�D�FXUUHQWO\�YDOLG�20%�FRQWURO�QXPEHU���7KH�20%�FRQWURO�
QXPEHU�IRU�WKLV�LQIRUPDWLRQ�FROOHFWLRQ�LV������������H[SLUHV�������������
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7DEOH��� )'$�$SSURDFK�WR�3RVWPDUNHWLQJ 6DIHW\�5HSRUWLQJ 'XULQJ D�3DQGHPLF LI 1RUPDO 3URFHVVHV RI
0DQGDWRU\ $GYHUVH�(YHQW�5HSRUWLQJ $UH 1RW�)HDVLEOH %HFDXVH�RI +LJK�(PSOR\HH $EVHQWHHLVP

7\SH RI 3URGXFW RU $SSOLFDWLRQ 7\SH RI 5HSRUW�V��6WDWXWRU\ RU 5HJXODWRU\
7LPHIUDPH�V��

)'$5HFRPPHQGHG 5HSRUWLQJ 'XULQJ D
3DQGHPLF:LWK +LJK (PSOR\HH
$EVHQWHHLVP

3URGXFWV ZLWK VSHFLDO FRQFHUQV�DV VSHFLILHG E\ )'$
�DQ\ SURGXFW RU�DSSOLFDWLRQ W\SH EHORZ��

$V SHU�UHJXODWLRQ�V��DQG�RU�VWDWXWH�V� UHODWLQJ WR WKH
)'$�VSHFLILHG SURGXFW

6XEPLW�

3UHVFULSWLRQ GUXJ�SURGXFWV PDUNHWHG ZLWKRXW DQ
DSSURYHG 1HZ�'UXJ�$SSOLFDWLRQ �1'$�

���GD\�$OHUW UHSRUW� ���GD\ $OHUW UHSRUW �IROORZ XS �
�� FDOHQGDU GD\V

6WRUH LI QHFHVVDU\�

$SSURYHG 1'$� $SSURYHG $EEUHYLDWHG�1HZ�'UXJ�
$SSOLFDWLRQ��$1'$�

�� ODEHOHG LQGLFDWLRQ IRU SDWKRJHQ�FDXVLQJ�WKH�
SDQGHPLF

�� DSSURYHG ZLWKLQ�SULRU�WKUHH�\HDUV

���GD\�$OHUW UHSRUW� ���GD\ $OHUW UHSRUW �IROORZ XS �
�� FDOHQGDU GD\V

$1'

5HSRUWV�WR DSSOLFDQW �RU OLFHQVHG�PDQXIDFWXUHU� LQVWHDG
RI )'$ �
� FDOHQGDU GD\V

$SSURYHG 1'$� $SSURYHG $1'$

�� 6XEPLW

�� 6XEPLW
�� 6WRUH LI QHFHVVDU\

$SSURYHG %LRORJLFV�/LFHQVH�$SSOLFDWLRQ��%/$�
�� 3DQGHPLF YDFFLQHV
�� %LRORJLFV �YDFFLQHV RU�QRQYDFFLQHV� DSSURYHG

ZLWKLQ SULRU�WKUHH�\HDUV
�� 2WKHU�ELRORJLFV��YDFFLQHV RU�QRQYDFFLQHV�

$SSURYHG %/$

�� 6XEPLW
�� 6XEPLW
�� 6XEPLW GHDWK�RXWFRPH�UHSRUWV�� 6WRUH�LI

QHFHVVDU\ RWKHU�VHULRXV�RXWFRPH��QRQ�GHDWK�
UHSRUWV�

$SSURYHG 1'$� DOO SURGXFWV 3HULRGLF�DGYHUVH�GUXJ�H[SHULHQFH�UHSRUW���4XDUWHUO\�IRU
� \HDUV IURP WKH GDWH�RI 8�6��DSSURYDO RI WKH DSSOLFDWLRQ
�RU�OLFHQVH� DQG WKHQ DQQXDOO\ WKHUHDIWHU

6WRUH LI QHFHVVDU\

$SSURYHG $1'$� DOO SURGXFWV

$SSURYHG %/$� DOO SURGXFWV

� 5HIHU WR WKH�DSSHQGL[ IRU &XUUHQW 5HTXLUHPHQWV IRU 3RVWPDUNHWLQJ 6DIHW\ 5HSRUWV�
� )'$ ZLOO VSHFLILFDOO\ FRPPXQLFDWH ZLWK ILUPV UHJDUGLQJ ZKLFK SURGXFWV SUHVHQW VSHFLDO FRQFHUQV� 5HIHU WR VHFWLRQ ,,,�&�� RI WKLV JXLGDQFH IRU IXUWKHU
GLVFXVVLRQ RI VSHFLDO FRQFHUQ SURGXFWV�
� $V XVHG LQ WKLV GRFXPHQW� ³VXEPLW´ PHDQV WKDW WKH $JHQF\ FRQWLQXHV WR H[SHFW FRPSOLDQFH ZLWK WKH VSHFLILF UHJXODWRU\ UHTXLUHPHQWV IRU VXEPLVVLRQ� LQFOXGLQJ
DSSOLFDEOH WLPHIUDPHV�
� 5HIHU WR VHFWLRQ ,,,�&�� RI WKLV JXLGDQFH�
� ,QFOXGHV SHULRGLF VDIHW\ XSGDWH UHSRUWV �3685V� LI DSSOLFDQW KDV D ZDLYHU DOORZLQJ VXEPLVVLRQ RI 3685V LQ OLHX RI SHULRGLF DGYHUVH �GUXJ� H[SHULHQFH UHSRUWV�
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7\SH RI 3URGXFW RU $SSOLFDWLRQ 7\SH RI 5HSRUW�V�� 6WDWXWRU\ RU 5HJXODWRU\
7LPHIUDPH�V�

)'$5HFRPPHQGHG 5HSRUWLQJ 'XULQJ D
3DQGHPLF:LWK +LJK (PSOR\HH
$EVHQWHHLVP

1RQSUHVFULSWLRQ 'UXJV 0DUNHWHG ZLWKRXW�DQ�$SSURYHG
$SSOLFDWLRQ

6HULRXV�DGYHUVH�HYHQW UHSRUW �����EXVLQHVV GD\V 6WRUH LI QHFHVVDU\

'LHWDU\ 6XSSOHPHQW 3URGXFWV 6HULRXV�DGYHUVH�HYHQW UHSRUW �����EXVLQHVV GD\V 6WRUH LI QHFHVVDU\

%ORRG DQG %ORRG &RPSRQHQWV %ORRG FROOHFWLRQ�WUDQVIXVLRQ IDWDOLW\ UHSRUW���$V VRRQ DV
SRVVLEOH��RUDO RU�ZULWWHQ� DQG � GD\V �ZULWWHQ�

6XEPLW

6RXUFH 3ODVPD 'RQRU IDWDOLW\ UHSRUW���$V VRRQ DV SRVVLEOH��RUDO� 6XEPLW

+XPDQ &HOOV� 7LVVXH� DQG &HOOXODU DQG 7LVVXH�%DVHG
3URGXFWV �+&7�3�

$GYHUVH�UHDFWLRQ UHSRUW � �� FDOHQGDU GD\V 6XEPLW

0HGLFDO 'HYLFH 0DQXIDFWXUHU 0HGLFDO 'HYLFH�5HSRUW��0'5� WR )'$ ���
ZRUN�GD\V

6XEPLW

0DQXIDFWXUHU 0'5�WR )'$ ���� FDOHQGDU GD\V �� 6XEPLW LI SDWLHQW GHDWK
�� 6WRUH� LI QHFHVVDU\� LI QRQIDWDO VHULRXV�LQMXU\ RU�GHYLFH
PDOIXQFWLRQ

0'5�IURP LPSRUWHU�WR PDQXIDFWXUHU DQG )'$ ����
FDOHQGDU GD\V

�� 6XEPLW LI SDWLHQW GHDWK
�� 6WRUH� LI QHFHVVDU\� LI QRQIDWDO VHULRXV�LQMXU\

0'5�IURP XVHU IDFLOLW\ WR PDQXIDFWXUHU �DQG�RU )'$� �
�� ZRUN�GD\V

�� 6XEPLW LI SDWLHQW GHDWK
�� 6WRUH� LI QHFHVVDU\� LI QRQIDWDO VHULRXV�LQMXU\

� )RU SXUSRVHV RI VHFWLRQ ��� RI WKH )HGHUDO )RRG� 'UXJ� DQG &RVPHWLF $FW �)'	& $FW�� QRQSUHVFULSWLRQ GUXJ PHDQV D GUXJ WKDW LV ��� QRW VXEMHFW WR VHFWLRQ
����E� RI WKH )'	& $FW DQG ��� QRW VXEMHFW WR DSSURYDO LQ DQ DSSOLFDWLRQ VXEPLWWHG XQGHU VHFWLRQ ��� RI WKH )'	& $FW��6HH VHFWLRQ ����D���� RI WKH )'	& $FW
��� 8�6�&� ���DD�D������
� 7KH�UHFRPPHQGDWLRQV DUH�DOVR�DSSOLFDEOH�WR�HYHQWV�UHSRUWHG�XQGHU�WKH�9ROXQWDU\�0DOIXQFWLRQ�6XPPDU\�5HSRUWLQJ��9065��3URJUDP���6HH����)5�������IRU
PRUH�GHWDLOV�UHJDUGLQJ�9065�3URJUDP�FRQGLWLRQV�RI�SDUWLFLSDWLRQ�
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$33(1',;� &855(17�5(48,5(0(176 )25 32670$5.(7,1* 6$)(7<�5(32576

7\SH RI 3URGXFW RU
7\SH RI $SSOLFDWLRQ

6HFWLRQ RI
�� &)5 RU
)'	&$FW

7\SH RI 5HSRUW�V�� 7LPHIUDPH 7\SH RI ,QIRUPDWLRQ 3HUVRQV ZLWK 5HSRUWLQJ
5HVSRQVLELOLW\

'58*6$1'%,2/2*,&6

3UHVFULSWLRQ 'UXJ
3URGXFWV 0DUNHWHG
ZLWKRXW�DQ�$SSURYHG
1'$

������� ���GD\�$OHUW UHSRUW�����GD\ $OHUW UHSRUW�
IROORZXS ���� FDOHQGDU GD\V

5HSRUWV�WR PDQXIDFWXUHU �RU�OLFHQVHG
PDQXIDFWXUHU� LQVWHDG RI )'$ ���
FDOHQGDU GD\V

6HULRXV�DQG�XQH[SHFWHG DGYHUVH�GUXJ
H[SHULHQFH� 1HZ LQIRUPDWLRQ IURP IROORZ XS RI
���GD\�$OHUW UHSRUW

6HULRXV�DGYHUVH�GUXJ H[SHULHQFHV

0DQXIDFWXUHUV� SDFNHUV� GLVWULEXWRUV

3DFNHUV DQG GLVWULEXWRUV

$SSURYHG 1'$
�SUHVFULSWLRQ DQG
QRQSUHVFULSWLRQ
GUXJV��

$SSURYHG $1'$
�SUHVFULSWLRQ DQG
QRQSUHVFULSWLRQ
GUXJV�� DQG

$SSURYHG %/$
�ELRORJLFV�

������� �������
DQG �������
UHVSHFWLYHO\

���GD\�$OHUW UHSRUW� ���GD\�$OHUW UHSRUW�
IROORZXS ���� FDOHQGDU GD\V

5HSRUWV�WR DSSOLFDQW �RU OLFHQVHG
PDQXIDFWXUHU� LQVWHDG RI )'$ ���
FDOHQGDU GD\V

3HULRGLF�DGYHUVH�GUXJ�H[SHULHQFH�UHSRUW��
4XDUWHUO\�IRU � \HDUV IURP WKH GDWH�RI
8�6��DSSURYDO RI WKH DSSOLFDWLRQ�LVVXDQFH
RI OLFHQVH DQG DQQXDOO\ WKHUHDIWHU XQOHVV
RWKHUZLVH�UHTXLUHG E\ )'$

6HULRXV�DQG�XQH[SHFWHG DGYHUVH�GUXJ
H[SHULHQFH� 1HZ LQIRUPDWLRQ IURP IROORZ XS RI
���GD\�$OHUW UHSRUW

6HULRXV�DGYHUVH�GUXJ H[SHULHQFHV

� ,QGLYLGXDO�FDVH�VDIHW\ UHSRUWV�IRU HDFK DGYHUVH
GUXJ H[SHULHQFH�QRW VXEPLWWHG WR�)'$ DV D ���
GD\ $OHUW UHSRUW� H[FOXGLQJ�UHSRUWV IURP
SRVWPDUNHWLQJ�VWXGLHV��UHSRUWV�LQ WKH�VFLHQWLILF
OLWHUDWXUH� DQG IRUHLJQ PDUNHWLQJ�H[SHULHQFH

� 6XPPDU\ SRUWLRQ��LQFOXGHV QDUUDWLYH�VXPPDU\
DQG DQDO\VLV RI DGYHUVH�GUXJ H[SHULHQFHV WKDW
RFFXUUHG GXULQJ�WKH UHSRUWLQJ�LQWHUYDO LQFOXGLQJ
���GD\�$OHUW UHSRUWV�SUHYLRXVO\ VXEPLWWHG WR
)'$� DQ LQGH[ RI LQGLYLGXDO FDVH VDIHW\ UHSRUWV
LQFOXGHG LQ WKH�UHSRUW� DQG KLVWRU\ RI DFWLRQV
WDNHQ VLQFH�WKH ODVW 3HULRGLF�UHSRUW�

$SSOLFDQWV ��� ������� �������� OLFHQVHG
PDQXIDFWXUHUV �� ��������
PDQXIDFWXUHUV� SDFNHUV� DQG GLVWULEXWRUV
��� ������� ������� DQG ������� DQG
MRLQW PDQXIDFWXUHUV� VKDUHG
PDQXIDFWXUHUV� RU�DQ\ RWKHU�SDUWLFLSDQW
LQYROYHG LQ GLYLGHG PDQXIDFWXULQJ
�� �������

0DQXIDFWXUHUV� SDFNHUV� DQG GLVWULEXWRUV
��� ������� �������DQG���������DQG MRLQW
PDQXIDFWXUHUV� VKDUHG PDQXIDFWXUHUV� RU
DQ\ SDUWLFLSDQW�LQYROYHG LQ�GLYLGHG
PDQXIDFWXULQJ �� �������

$SSOLFDQWV ��� ������� ������� RU
OLFHQVHG PDQXIDFWXUHUV �� �������
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7\SH RI 3URGXFW RU
7\SH RI $SSOLFDWLRQ

6HFWLRQ RI
�� &)5 RU
)'	&$FW

7\SH RI 5HSRUW�V�� 7LPHIUDPH 7\SH RI ,QIRUPDWLRQ 3HUVRQV ZLWK 5HSRUWLQJ
5HVSRQVLELOLW\

'58*6$1'%,2/2*,&6 �FRQW¶G�

1RQSUHVFULSWLRQ 'UXJV
0DUNHWHG ZLWKRXW�DQ
$SSURYHG $SSOLFDWLRQ

)'	& $FW
6XEFKDSWHU +
6HF����

6HULRXV�DGYHUVH�HYHQW UHSRUW� QHZ
PHGLFDO LQIRUPDWLRQ �IROORZXS��UHSRUW �
�� EXVLQHVV�GD\V

6HULRXV�DGYHUVH�HYHQWV 0DQXIDFWXUHUV� SDFNHUV� RU GLVWULEXWRUV

',(7$5<6833/(0(176

'LHWDU\ 6XSSOHPHQWV )'	& $FW
6XEFKDSWHU +
6HF����

6HULRXV�DGYHUVH�HYHQW UHSRUW� QHZ
PHGLFDO LQIRUPDWLRQ �IROORZXS� UHSRUW �
�� EXVLQHVV�GD\V

6HULRXV�DGYHUVH�HYHQWV 0DQXIDFWXUHUV� SDFNHUV� RU�GLVWULEXWRUV

%/22'$1'%/22'&20321(176� ,1&/8',1* 6285&(3/$60$

%ORRG DQG %ORRG
&RPSRQHQWV

������� %ORRG FROOHFWLRQ�WUDQVIXVLRQ IDWDOLW\
UHSRUW�� QRWLILFDWLRQ DV�VRRQ DV SRVVLEOH
�E\ WHOHSKRQH��ID[� H�PDLO RU�H[SUHVV
PDLO� DQG ZULWWHQ UHSRUW RI LQYHVWLJDWLRQ
ZLWKLQ � GD\V

)DWDOLWLHV DVVRFLDWHG ZLWK FRPSOLFDWLRQV RI
EORRG FROOHFWLRQ RU WUDQVIXVLRQ

%ORRG FROOHFWLQJ�IDFLOLW\ RU�WUDQVIXVLQJ
IDFLOLW\

6RXUFH 3ODVPD ������ 'RQRU IDWDOLW\ UHSRUW���DV VRRQ DV
SRVVLEOH��E\ WHOHSKRQH�

)DWDOLWLHV DVVRFLDWHG ZLWK 6RXUFH 3ODVPD
FROOHFWLRQ

6RXUFH 3ODVPD HVWDEOLVKPHQWV
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+80$1&(//6� 7,668(� $1'&(//8/$5$1'7,668(�%$6(' 352'8&76

7\SH RI 3URGXFW RU
7\SH RI $SSOLFDWLRQ

6HFWLRQ RI
�� &)5 RU
)'	&$FW

7\SH RI 5HSRUW�V�� 7LPHIUDPH 7\SH RI ,QIRUPDWLRQ 3HUVRQV ZLWK 5HSRUWLQJ
5HVSRQVLELOLW\

+XPDQ &HOOV� 7LVVXH�
DQG &HOOXODU DQG 7LVVXH�
%DVHG 3URGXFWV �+&7�3�

�������� $GYHUVH�UHDFWLRQ UHSRUW � �� FDOHQGDU
GD\V

&RPPXQLFDEOH GLVHDVH�DVVRFLDWHG ZLWK +&7�3
LI�IDWDO� OLIH�WKUHDWHQLQJ� UHVXOWV LQ SHUPDQHQW
LPSDLUPHQW RI ERG\ IXQFWLRQ RU�SHUPDQHQW
GDPDJH WR ERG\ VWUXFWXUH RU�QHFHVVLWDWHV
PHGLFDO RU�VXUJLFDO LQWHUYHQWLRQ

(VWDEOLVKPHQWV WKDW�PDQXIDFWXUH +&7�3

0(',&$/'(9,&(6

0HGLFDO 'HYLFHV ������ 0HGLFDO GHYLFH�UHSRUWLQJ �0'5� WR
)'$ � �� FDOHQGDU GD\V

'HYLFH PD\ KDYH�FDXVHG�FRQWULEXWHG WR GHDWK RU
VHULRXV�LQMXU\� RU�GHYLFH�PDOIXQFWLRQHG�DQG
ZRXOG EH OLNHO\ WR FDXVH�FRQWULEXWH�WR GHDWK�RU
VHULRXV�LQMXU\ LI�PDOIXQFWLRQ UHFXUV

0DQXIDFWXUHUV

������ 0'5�WR )'$ ��� ZRUN�GD\V 0'5�UHSRUWDEOH HYHQW QHFHVVLWDWHV�UHPHGLDO
DFWLRQ WR SUHYHQW XQUHDVRQDEOH ULVN�RI
VXEVWDQWLDO KDUP WR SXEOLF KHDOWK� RU�UHSRUW
UHTXHVWHG E\ )'$

0DQXIDFWXUHUV

������ 6XSSOHPHQWDO �IROORZXS� UHSRUWV�� ZLWKLQ
���FDOHQGDU�GD\V

)ROORZXS LQIRUPDWLRQ UHFHLYHG RQ D SUHYLRXVO\
VXEPLWWHG ��GD\ RU����GD\ 0'5

0DQXIDFWXUHUV

������ 0'5�WR PDQXIDFWXUHU DQG )'$ �
�� FDOHQGDU GD\V

'HYLFH PD\ KDYH�FDXVHG�FRQWULEXWHG WR GHDWK�RU
VHULRXV�LQMXU\

,PSRUWHUV

������ 0'5�WR PDQXIDFWXUHU� �� FDOHQGDU GD\V 'HYLFH�KDV PDOIXQFWLRQHG DQG ZRXOG�EH OLNHO\
WR FDXVH�FRQWULEXWH WR GHDWK�RU�VHULRXV LQMXU\ LI
PDOIXQFWLRQ UHFXUV

,PSRUWHUV

������ 0'5�WR PDQXIDFWXUHU DQG )'$ �
�� ZRUN�GD\V

'HYLFH PD\ KDYH�FDXVHG�FRQWULEXWHG WR GHDWK 8VHU )DFLOLWLHV

������ 0'5�WR PDQXIDFWXUHU �RU )'$ LI
PDQXIDFWXUHU QRW�NQRZQ� � �� ZRUN�GD\V

'HYLFH PD\ KDYH�FDXVHG�FRQWULEXWHG WR VHULRXV
LQMXU\

8VHU )DFLOLWLHV

������ $QQXDO 5HSRUW ��\HDUO\ E\ -DQXDU\ � 6XPPDU\ RI SUHYLRXVO\ VXEPLWWHG UHSRUWV��QRW
UHTXLUHG LI QR UHSRUWV�

8VHU )DFLOLWLHV


